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(PEAR IO HE R, Jat, 100872)

m o=

FIFESMER R Z RS 250470, B BOBIESE T BEOGTERR 1 BB AN i 2 11 BB B ACR . Rk

Feim s by, ANTBAS R T IESRAR MO ARGEEA IR 5 i 26 11 BBk, AT 22 5 25 (1 3T SS9 2
TEA B A 5 Z DU AR RN, Y S TRTSE IR o 235 A0 BT 22 st i JRL DB E . ST P A L BB e B, B TR L X 22
AT AASEIR , T RE e T e SR I P ] B OF SEBLAG o AR b3 A By A AR5 P ik P AR, RS A A T e B 1 7
LR BT AL o AR IT AT S0 0 R 81 SEUEIF T RS R AT A 8 R 58 3

XgER  AFESNE ST Ok eItk e e

1 B8l§

TEBE RTINS b AR e R 2
BAERASK R B FIETVIRES, X— OB RN
HF&IESE (self-continuity, SC ) . HR g [a] 5] fm] o]
DIt SC 43 Ak A B2t (future self-continuity,
FSC) . g HFZELN: (past self-continuity, PSC )
R [ 3k 3%E 227 (global self-continuity, GSC )
a1 R, FSCHEMAXT A AR 5k AT
(i) 3% 252 FN— SRR FE A9 IR, AH Y M, PSC JIE 45
AN o 25 3 7o 5 IR 3R R LA — B R 1Y
A (Sedikides et al., 2023 ) . FSC Fll PSC #B g £
AR TR Z2 5 TH O A T AR (N =248,
2018; Chandler, 1994; Gao et al., 2024 ) . KEHFFIE
5S¢, 4&TF FSC A B TAE s KIS m i & 55170,
HARSRI N FSC 1§27 BE S B I 5 101 e 35 v 14 B
RN, A St BT 28 D i L) S s b
XI55 AR R AR R A (X0, SKINGR, 2022; FH#E
%%, 2020; Ersner-Hershfield et al., 2009; Quinten et al.,
2020) o HRZ, SCHHRTHFARZA LN, Wiz
T+ PSC A AT BEMRI RS 22 . BP9 &3, PSC 1
& T+ T B8 7 B A T S 2 AR B9 AT RS
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I8, R ZAT BT B SGE TUHE B2 T
[% ( Ersner-Hershfield et al., 2009; Schanbacher et al.,
2021; Sedikides et al., 2023 )

FSC F1 PSC ¥ £ 547 A 520 22 5 5 203 B H.
RO, BRI R Z HOGH: SC XHEE &
TEAT I BINACR , W ARIE G — B RL, X
Heap O A B A R . A S H AR —
MRS BRI, ZEGRE SC XA [FIZEB 28 5¢
17 s b

2 BIELM

2.1 AFRELSEMIESFRAIE

FLTE 1891 4, 0 3 2% 5K James 7E X H 3K iF
P AraE, SR THRIES A3 X R (James,
1891 ) . Sedikides %5 A (2023 ) 4% James A% WA s HE
5k “CHIREAREME, Ao 2 mBLE i
AR, REAg R 7R R B 3 AR AR F Ak ) 23Rz
HSEAL, WORRRNEREM, HhEReE— T
FRBAEERLR” o TR — TSR, )
TRt 4E R A FIARIHA, BIBLAE B Feim]
it & A FRAARK A FRALEMR A 2 A FRIA R A —
#h4r (Parfit, 1971) o JEA, SC #E LR AMAFERT
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1 AR EIEAE 8 B RELE L

e PSS L R AT A RORE
ok Fi B AR 1R Sk WEIRAER ST, SISO R, W
LI MLt AR PNV IS

WA B F R TR IMBTB AR, 53 25 A X
L LA BT B it i e 55

BERET BUERTR. A AT S A0k H kA .%% /

L HELE I AR

[ 4ERE Rt 2 B3R, BUAE A IR A TR
— AR AFREE (Chandler, 1994 ) , X —7& AT
Al B FRAE T ) 24 B 1) 3% B 7KV DA S X IR ]
2R TR, BEE#) IR
E— BT, MR SCAKERCN R E, 5
W AT RERCR A VRS A o SCREE e AR5 0 1
AMAEXT SC BN BAR N2, TR,
X = S A JRAZ Bl I B TR AR ORRIE, XA 43
BORAS W22 A0 A FRAH DG L2 T B IR &
BEE, M) SC MK X L6 =5 5 2 [a] (A BK &R ( Parfit,
1971) o B, XA FRAH G F IR IE12 02 SC 1Y
REERIHE A . T2 AN E B 5 R e RS,
M T2 T8 A2 R EER R AR AR S I TR
SC A9k, Minsh—Liff5s# IR, X SC 1y
AT 5 22 B e X BRIl 4 Ja i R ARz, JF
F 5L A B (Johnston, 1997; Lewis, 1976 ) o A1l
ARETTH HFRA S S S R Ak, EEENIE
SRS TSR R AL o HdiE v, SC
AN T AR A FRAFDCHR S5 B, AR
PHPSHET I FMEE 1A JS B R RUAR (] (R 35 2 A2 AR X
RORAY. BN, AATE R BRE dE H ZE A5 T Hh
i SC AT, T 3 o SR ORI e 12 2k
Wrid £ AR SEAE A, BEEREIE AR S5 Ak A
IV ESEAE, WIS 5 AN T ( Sedikides
et al., 2023 ) . Johnston &5 A BWLE 5 & T SC Mfa
EMERHE, BB AN S, SC duht
Z A OHERTT R, B AT K Z KA

SC e HLAZE MR T #EAPERFAE (X = 246, 2018,
Sedikides et al., 2023 ) , PEIHXT SC Al &5 23S
FE N SR IREE AR, AR ] A A 5 2
BRI SC FELIKF-,

2.2 AIRELMRI S L [ FRET

H5AWESERBAELN, ZE A KRB
( multiple-self model ) .72 MBS (B 24 B 44 19 [ 3%
e, EE RPN AR i
DLEHFR” MR R (Frederick et al., 2002), 154t
() 2855 AR ARUME LA SRR A T AT LS TE S A (B A AE IR
Tt VAN 1) RIS 2 P54 o Fudenberg 1
Levine (2006 ) ARy, X0 &I TME N AE7E
PSR AR ERR b RS e, B,
458 5 7 FAr il A i PSR e, I H R T
REIERE “EIRIAEN”  (FINHELE ) |, DLy /I
XA FRATR A, XA A TR <5
57 BRI, SEAT MBI (O'Donoghue
& Rabin, 1999, 2001 )

H TR LB RN 2 5 1 AR SO R
Pty oA, i P AR S A A A er B 3 FRAE RS
(2R3 F i 2L FARAEAR DG, (BB TR o A
FERES (PRI, 2015) . Bk, £&E
A IREARLE AT I m2ZE AR TINE A TR, Wit R
SR TAAFM R ZE (I E MR A
X)), BT ARNTEG—PE N HFRIELER
RIS [ FRAEN R 4R s g —, W5 K&
KRR ERE_FANE] A RIS, CandeThRok A3k
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ISR . ALY EFIRRRE ) XA T SR ) B RS
M (Gao et al., 2024 ) . #RJ5, 7EZH AIRAEAL
AT, WA [ IREAE AR, A
N1 W R R LS D o — A R BYTE A,
PR HXFE LA 2 AR A A3 sl 380 A [m] 3 FR R O
27 AT RO M2, 7R A RESE
PRI B S AR A IR0 Sk KPR Rl
PR, FEHDER Yl , BT
SC A2 5 BN [R5 7K X SE R R i T
ROR, 1 H AR R A R T TR S SR S A X — ik
4 ( Sedikides et al., 2023 ) .,

3 BRELMEZIMEFITAHRRI

3.1 Aok AFRIELLAEXT AT TN IR

R, FSC BB I S 22554 71
TR TERIRAE AT AR RS 0 27 1A S JRURS: 174 KL 3kt 7
AT . AENES T T, FSC a8 1 85 A~ A A
#R M HRARAE, 2B ARER PR A 2 5 1A
PR A BRI 25 W ( Sims et al., 2020) ;3 FEMET
BRI AT 20 SNt FSC i BT 2 % 52 i i
WS IR (RIZ0Ha, skangE, 2022) ;5 fliges
A5 B RIBHESL R, FSC fENsfedti] e BUHIR AL 2%
(TR, T8, 2024) %, HILE R, FSC
AR R AP AR SV E AR 2 UG . H2,
A B BFSE 322610 FSC X 9 I sE ma R, &
TS RIS R i 5 & o PR R . —REAIFSE
HK, YD BLTE FIASRK RS A AR, 3458 FSC
FIRESRETE TS5 0 UL EL, DI RS D3 2 114 ¢
W (XL, 5KTANLE, 2022; Ersner-Hershfield et al.,
2009; Sedikides et al., 2023 ) . Tfif FSC A% (A& H fh
G0 A TR, Qnfl AE BAR TR I b g
MY AR a5 AN B IEAL , EAT M AN (Sedikides
etal., 2023 ) .

FSC i REFHIAATTXT A A iy JRUBS: Rk 1] - A
MEMERE, HICKEN AT ] BB AT N AL
WA, T ERERE RS R AR, ARk
P (BTASKREETAE, 2015) o L SCge g HE T+ 8
1E ARG AR AR Z AR, A8 E AT
RIS BRI ETTM (Christensen et al., 2024 )
XFAR AR AESPE BRI LB T LR (Kausel

etal, 2024) ; FSC REEKZN TR I AUGEE (H7 30,
2023 ) ;i FSC AR a5 XUR: 557 (R E B AR,
o] TP ORI 5 ) (o S R AR PHRUE 7 i A
2020; Quinten et al., 2020 ) . IRAFFTRARIERH, 24
MAE AR EAK A RIER BEN, AN
DA RS, FEME R, FSC ] REHY SR T M4
XPACK A AT LA R RS AT T KU
PRI AAAE A FARE PR 22, TE A RS e
FSC ifs K ARG A Rl AR A AT A= 3h
BAK, FE51R AR ARSI ( Sedikides et all.,
2023) o DMEMFSEIR LB, ML T RHACHSE, A
TTHEBUE A S A e s n] BE s B K, T A
B MRS T ORI, BRI RS O B
Jr R POEAR2E (XKD 5%, 2010, TRbH, vk,
2011) o HIMEAER, XFASk A F B s H A ] fE
YER—Fhal Ty, PR MATELTEAT o B ek
SRR
3.2 Ik ARESMRT AT T AN

5 FSC WIBFFE L AN, FEIm kSR IT 2o
(AU, 5K B PSC A I 4335 5k 17 i i
DOB AN (sunk cost effects ) $5 A& A TE $
AR B 5E0 s, BMdRcas A, Wikt 2
] R A AT T % (B, 2017) o WSS K
L PSC 4 THE HE AT S L A, AR
MO T B ARG B, ST AR, B
It HaxX—ROW S UTBRAA B i K/NIEE (Ersner-
Hershfield et al., 2009; Schanbacher et al., 2021 ) .
Schanbacher ¢ A (2021 ) AN, ULBL AR 7=
AR T TE B LT AT, e
AT G LB AT A IR ARASA AT [l 2
kP PSC AIRESS S8 “A 5 “IHT” Bt
) HAORIE, M ITE A T S5k 2 A AR R T D,
b FE B RN [F] e (] B Rt 23/, PRt
RPN it 4% A B SRR o NI AR I AR
ML AR, TR ZAT M TR
J&, NATTRT REAAR S 2 SRR 2 Y B I 26 ( stk
WPX, TR ) o PSC AY4RFHE T o A BT
AEBIAEAR, Tl I SR K P B T SR N ) £ T
a5, DRI B B A ™ i BT AR

PSC b 2352 M ik 25 A FA G Pl b, X
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Al e 23 & A FRETEOE T 451K %A % (Jiang
etal, 2024; Juetal.,, 2016 ) . Ju%EA (2016) iHH
IH) k87 PSC, BRI 5t 2 {IRA W)
R R I R A SE B, fEX — R, PSC
AT RERGSR T I 22 X ik A OGRS i A N I
[[], o i pF s & B (Kim et al,, 2023 ) , K&
JTE R PR TH B A DT T4 g o 2 A RS I RICR AR
W, NCAMIEER, 2R IHIARLE
ikt & AR AR T AR s 2K, Mg 1
MAEAKR G ARIR, TR Pk,
PSC =5 HYIH 9 3 A AT RS2 B 2 2850 s Ik )
RO, A T R IS S BRI AT OC T 25 A [l
12, T2 B ORI R el iR 55 . T EEdR
)2, PSC MBI RES & it & A FRA it
gL, M 525 B FROCHMESR I 28 5 liF
NSRS IE (FL A AR REAS K S ) ST 4
5w A SRR ), (HIERANTE PSC X HH
Bl et R VR FH A AR S E

4 BIRELLMEXNZFTARIRNHLE

4.1z R R A

S [E 4555 Modigliani F1 Brumberg ( 1954 ) &
[ 3 H A2 A RS (life-cycle hypothesis ) M
NBSEEA A A A BT 28 Br ek I S, (B e T 3%
FHRET AR RIS A TE 5 BT 2K,
TH BT e — H bR SO ok A, sl
JEUL,  AATTREAE R (A~ A i F B R s A e HE
WM, A SE T A AR X
— Uk, ZEBFORERN A AR TN, T TR
B ISP BT R B At A A i S 4 A S T Ffr 1
(1 — 12 Ll pR R (BEcrL, 1986)

1 -
Ct=7-[Yt+(N—1)-Y+At]

b, Gl Y 7L A CRBUE 9. B
B L AP ATELBI ™, T FIN 5351 K
R A 5 A AR AR S B TH B AR T
BUITIIE = B, T ELI A T X AR YT Y
RAHIE, TEERAKTUNEERIAHET, A5
S SE PRI 2%

2 i P AR & T X FSC #YfRsE, R

T35 SERA AR U LA B3, IRAE 3R
HAKAHLN R 2EEn (£2) . HARA
IRBCFPRR R L, AATTA BRI W H 2T
CAKRIPRAL, TR BURE R CanARsRIGA ) 757
AR FTAY RS SAR,  SE N K PR B M = 4
A JE A TR IR A RO SR TR SE A AR e,
Ledn, AR RIS 2Rk LA S, A S
B2 o WAR T Y4 HTA07E 27K ( Havranek & Sokolova,
2020) ; GHEAYMERERELEMATE R AL )E
IR, H— 2l P A DL SRAR X S DR
FUF TR A T ( BELE, AR, 2024)
T X SE LG Y R R AT RETE T, ATTICIERARSR H
Foea EFESZ7 o RIRYEAE AR AR AT
MR RS EE, XTAR TN (5 B A R R
IR Gserh e 5 08, A xE LU A JE
FAR AR AN 58 PR DR
4.2 FETAT A RIR UL RS . TR P

1988 4, Shefrin il Thaler ( 1988 ) 4 Y11 A
He i JE B (behavior life cycle hypothesis ) 15 1F
T s R R, SRS RO BRIK P o
ZVAT RIS, DU R BRI 2 P R A
Ly FRIK P (mental accounting ) J& — it M K 7E £
TR AE 5T B AR, BAAROCRUL, A4S
PR PR AN o B A T W IR, JfF T
KA (i, BARM P Sk ) sumkE] ()
WAL 7 5 AR P ) B 30 43 AN [m] ) i P
(' Thaler, 1985, 1999 ) o 7EA7 A4 s JE B
¢ 4 SR A S BT B R I R
AWM o O HK P B IR (non-
fungibility ) , BI¥ & —MBASTEC 290G
AP B LA RS ( Thaler, 1985) o X —
R AT A5 RIS A L 2 7 A 2 i A PR
P BEiR, Wt & LM Hm Kb, 2R,
A ST A BT O BRI P B A B8 A S R T 8
) (malleable ) , AMTFERCHIZ 50T 6] — 2874
oy W P AR 25 1) 7 SNE A R (Cheema &
Soman, 2006; Schanbacher, 2024 ) , e, Af17E
RN ARG “BAR” I IRE” P B AR TEN,
P 3K BB B FH RAE 4 B B [ T P

Schanbacher (2024 ) & 47k A= iy JE A B DA
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2 JREIRGEITLL

2 Wk P L S T
PRI ) A .
RN e e b
BB AL 2 0
SR AL B P e JE IE
R AT e AT e BB AR A 2
% SC HfER R FSC AT PSC AT
R AR RARORIA K B R B
SC 7ER R 1 / KA i
FOBEIRE BRITT
EWASS D‘i‘&\ A ; il TJ‘ _
", Bl TR LA ARG T B AR 4 ;gj%zﬁzgﬁiﬁﬁigf
= VIR T AT A sl psc xp'y DD ETE LI
YAl AT S 2 AT S e " s
A REAREE SC HITEANIR %A Ak
R T IR 2 S LY RS s ’
b SR T AGIRRFSIIMIPANGE s R ) commerin, o Fsc AR

K& SC e

5 PSC 4 AR

EE

KU TR P A R S R TR A, PR T K
F1REAY (joint account model ) , DA BE FSC X 2 iH
PR B A, BRI, FSC 42T REASAE
PEBLAEUSCA R PRI P 159 o ELAOR
MPE ARG AR AR R I, MRS
TARAKBIWAFIIRAE R ATE T B 1Y, IR EAT]
L R i VA RS LY S v o TN L Y G S N
MEASE T A i BB R Y w0 s K. ez
T, YA AR S Ak AR RE B ER, MA
AR AFIIAENA G IR —D I, R
FER SR Z2 2 Rk, IS0 T BT Y
KR,

LI TR R FH R it B SC X S i i 4%
BN, WA BTt SC X —Se H A 28 551 7
R, BN, FSC $EFHET, AR IR
T AERYTHIR AL, X ATRESE P FSC {2 ff
FRMAFNHATIAI PG, AR A AR S
IAE SRS, DT AT S S 4 3R AR s A LA
RAFHER M, [RIFE, AR 5 IR 2 )
PG A A RS SR S g, PRt s [ Tk AT
REA A B = KU (R W 5 A8 B 28 RV SRR s
RUR 58T FSC X554 1 iz 4 At T s 22y #ie
MEZR, HOE VGBS R . Hean, R ey
SN [RIBF AIAR 2 B¢ A A P B Ao BRGRBl, TTTH
ARG AWM E WA, TR

SCHHERIY FSC XTI SR G s o
4.3 FETRGHE CEEK P HELS B R O FRIBLIRAR
v

XUHE A Cy 3 SR T, AT TR SE PSR B
FLAT A0 ) 383 O 3 P, e — AN
IAVE R ETEROH, 75— AR AL TR 2
TG AR AR, Il 53T “HkEs”

( coupling ) &R , 21 AATTHE 2 A8 S AR v
2 WSS TETH P A 2 PR (255, 20245
Prelec & Loewenstein, 1998 ) , Schanbacher (2021 )
M FRBLER”  (psychological decoupling ) F 41
FA 53T PSC BRI An ey yak OB AN, . HARR
Ui, PSC MR FEC T W — “58%7 W2
THPRAL BB, T 2ok PR A AT

“SIE” H IR T TR ARRN o X R [R] s
WAFH Thaler (1999) XFAZH MK “TFK” HLAIHY
s, BIEEREIAS oy BAE ARG, AT e s
FR— BRI P, BRI SEIMC P sk 32,
ASHPZ o KB EEBIBRY ( psychological
decoupling model ) , VLI WA RN 52 58 5 T P Y

SRR REm, AR A S IRA TR BT
g, DMWTEN 2 r GO0 T CHIZIK P ( Schanbacher,
2021) o TECHBIREAUREC T, MA PSC HYFF{T
Al RS 1l ORI AS IR ZS Tk L A TR, Tt
Ao ik 2 B SAST S AR T 2R () B AN, AN 2
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1 & 40 E 3 AR Z T 4 . XA AE PSC
BEARAITE LT, BARIKIK A S K A B AR A SE K
T, LGS BRI ]

SR, 0 T B 750 e AN i 4 1 e e ok 2
RIL) SC M AT R IS . R B (% 0
WS SR, YA FE B 285 AR E 1 R 58 LAY
Lo, R E v RE e R Ul R, PSC
Hh R P S R A 25 38 5 2 i 9% 2 A A BB 4
PR, (H2&, 2 PSC X4 54T M B 5200 e BT
AW BaX g . e, PSC ARG HETFHIE A AT
Z5ab X A IRA BRI &, (HIX PRI 2% O 45 1
KA NG MR T, KR %
HH WA e L el 2 AR A A, A
ST ITVE N ZE 5 WK P o

5 Wit A AR AR SRR

A SC A UESE BN RE I 22 J5 T & 55 1T R
R, AL PVEHPLE AR R R, H
fRAH WS FSC Fil PSC 3% P filt SC 44 A /] — 4
PRI HEZR N AR SCIEF X 2 A 1 i Fss 7Y
Xt (22) , S56A XU uEdE, Mgt
T YRS LK AR (joint benefits account model,
JBAM ), LIBIA ASRA 8 B HE 1A S i BRIR 2 5 8]
1) .

PR AE MR T SC g R R, X EEH K
AL AR R AMAR R 2RI SR 2R AR R 27 T
FEEA 2T R . AFIERR, FSC /KT

( Quinten et al., 2020; Sedikides et al., 2023 ) ; FEEfs
K AABRICIZ AR PSC ELA 1E [ FUMAEH ( £
R, 2020; Sedikides et al., 2023 ) 45, 1 SR ZE )51
TR e . oAk el 25 A 3R B 3 A5 4 hE
A3 SC G FEEE, A AR B3R
B2 R ai AR W aERE S SC ( Gao et al., 2024 ) 55,
BEAh, ANARDR 2RI 5 R 2 AT REXT R 551 7ok = A
B

BRI Fg H )35 436 SCAITIE 2T AN [] B [ B 25
SRS T IR R, 2Dk, SC HAEE A
K (Hud2) Was kT SEUERE IR T SRR,
P SC AL i A 3 VA 2T W T P Al 4 71
Rk, AR EROWEER . —Jrm, M
MARIARKE ARSI AR ARADE, J8TAK
AR SR T AR IR B, I
IAERIAR WS a2 W ) T3 85, ez ) 1
PEIAE AR S 2 K P 5 9F . 93— 7T, PSC
SRR P S R P ) o B —A 0 BIY
HPE UM X ARSI AR IR R D
BF, i eliees SEZEI AR IR A b, A
T P o 25, S N 1) TR BRI £ R 25k
s I 5T

B () dr A D A T B 25 I -5 LA e )
FrRAWas K 15— BRARAS KT 2 554 T I i B4
M, —J7 I, RO R Y RTRIAOR es AT
R, AP R B P, R
HER I ] PSR . X AT RESE A 255 TR

MEERAERE R o
DT RTA
IAE—AH Agelicdi AR e EER
W 25 A ek . BEEE. B
B, WMEXMHLSE
1
Eib. TE4E. :
L. e s | WETRRANIL, #X
B A 9 Bl 4 :_ _______ i 2 43 Bk JIEIR Eli‘% [ i
KA RER :
TR | e | LEBUL RELEER
P BE—it 2 A EESOT N jjzfucﬁgﬁﬁg
7 A K MRS
BRI T

B 1 et AR PR
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PR g B R T, Rk P TS T IR
s MR AR R AR, AT AN TR L2 T R Hb
FIHENT. CABUEEA RS 58
MO AL, ST RS IR R A B 4
A HEE AT E IR EYE (Read et al,, 1999) o %5
— 7T, K ERCYET R A T R R AT
e BN AR AR AT AR O, (AT hE
PR 5 0t 25 A FRA GG Bl 45 . E—TIC T
JRAT H B 248 115 S S50 (Schanbacher et al.,
2021) , ZH5ENERTC S KL IR TR AR
BT, BIE B RTAS BG4 A RE 25 50 3R ik
b, MM R EE R R, X —al R,
i A AR AT AR R AT REERE T Rl ik
FURPYETS S K P 501, BR T 5 S AT R S,
B RS BAR T, B TR e
MR . FEAESE T, PSC 485 AT 9%
P AT g A2 PR Dhyask 2 i 1 Il 2 78 I 5 0Ty
W7 ARSI AT R S AT B A G
AT — RN AR SE T A2 A I B AE DT 2
AEJE RAN T e, BIMEADRXFZAE S TN A
S NIRRT, JEEAT AR i
AR — R BB 1 15 LAt A T 2%
FERCRBIG T, W iSEAr MO BE 45 30 AE A
WAILHEME, LRI RIEA (SRR ) 1
W AR, AT T B R AR “SEr”
XA A o e I P AR (i . 69 8 it T g
A St A IRA SRR, TEBTEN 45 Ik
PR s P SR REAL T, Stk AFRA
(R I TR T 2% i BRI T &0 MO, IR A
2T HIFEMF L MRS BT, BUEIRES
T P BAT R s e st e AL FROCHR IR a5 THERAE
PRI 25 2RI H 6 1 25 1 3R DGR 9% R DR -

UL, W R B
Schanbacher (2024 ) $2& H B3 FH K P AR IR 45 1)
FZEORRR . BRI AR IR T 280%
ST A A A EUMBE, B AR AR RIS A
PUMTH R E 8 AR, Hrp i A S T
AR ORI 2%, AR WA ST 9% b gl % JE AT
JH B AT 5 9% % A% ( Shefrin & Thaler, 1988) ., X &
—Ff AN BRI TR A,

FSC 3 1 i 1 B30 e A R0 A SR Ui AT i 5 9
I TR PSRBT A 4 B, SE TR TR
i) QiR EE SR S e ) o SRR EE T,
PEAR IR R Y HT AR R, A RE S8 —
SEAE A Y MEAH TR IR g R, x5
FSC R 5 IR A A F e SR I ASARAT o Lo,
A T B R mT BB SRRSO, T 2] 23 5%
WA AR RR I, A AT R s AT 2 mT fig,
2 SEEARMMNE AT, 2T, Wit
g PR AR S AOR I RS” BAEA BRI
DB ST, SCIEIITET 481" RELE % IE
MR RARR RS . Heln, AR RS A R
i 70 AR R R =2 AR A AR, RS T |
T W 22 IR T, Sk FSC B/ MAXT &
FRW LR R R (XIZ0HE, SKENE, 2022) o R
PRl 25 T IR PR, FSC 4R T i B e
FARM LS A, WS T R B AR
K, LA A 9 S R R RS S
AR H B

6 SLEFMREE

SC XFOHBA T A Bt R C A RZE, A
RDAE TG FSC A PSC HCE ] —HEZE R fif FR X
SEE S 10 BRATLA o AR SCHR Al 28 L iy ) S A
LRI IR O BRI IR R SR oY S A, A
T SC X247 Iyt i 3k B A AL 25 I K P 4855
RS R AIF 5 AT 4k S 45 55 AN [R) B 8] 40 1) SC 5% ]
DB A Y PR S I Xhlices S A K
FORSEIR () 5630 1 43 N SC R RN &
— 7T, WEEAS AR X FRE 1) SC 5 I g K (]
WRZE AT S B BRAT RN R FR o FET X SC A A
2558 MRS IK P RS KT R DA T R IR A 1R PEA
FSC A et IS 25 K 7 (] A Bk & AR Ok (3 2% )
B 2 5r sk CINGER PR | M m5 ) .
7, EA SR G B SC, WA S 4
o HE AT (1R Wi 25 K P BB 235 K S 28 547 R BRI 22
Fo MHEETXT R4, #RYFET FSC AT HES & T
SRS K B I O R AR LA B RSk (i
%) BUm 231t R .

B AR i R Il K B T — BB (AR 4R SR TT Y
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B F

[, Eo, BRAEMES T R AR AR I (5
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How does Self-Continuity Influence Economic Behavior:
Explanation from the Joint Benefits Account Model

Gao Xu, Xin Ziqiang
( Department of Psychology, Renmin University of China, Beijing, 100872 )

Abstract In a rapidly changing external environment, individuals can still maintain the past, present, and future self-coherent state, which we called
self-continuity (SC). Based on the time orientation, SC can be divided into past self-continuity (PSC), future self-continuity (FSC), and global self-
continuity (GSC). Existing evidence shows that both PSC and FSC can actively predict various psychological and behavioral performance. However,
enhancing SC does not always benefit economic behavior. The higher the future self-continuity, the more inclined people are to pursue future benefits
and avoid future risks. The higher the past self-continuity, the more people prefer consumption goods related to the past self, but also the more
susceptible to the sunk cost effect. Specific psychological processes need to be analyzed for the above differences in the influences of FSC and PSC
on economic behaviors. However, most existing studies only focus on the predictive effects of either FSC or PSC on specific economic behaviors, and
the discussion on the influencing mechanism is limited, so it cannot be fully explained. The main purpose of this paper is to construct an integrated
theoretical model to comprehensively explain how SC influences different types of economic behavior.

(1) The life cycle hypothesis implicitly assumes FSC: to fully incorporate future expectations into decision making, the present self and future
self must be completely continuous. This level of continuity occurs when people can most clearly perceive their future situation and fully integrate
expected information into the current decision-making process, thereby maximizing the overall utility of resources throughout the life cycle. According
to the life cycle hypothesis, when the present self is completely continuous with the future self, people’s economic behavior is likely to become
completely rational. (2) A joint account model was proposed based on the behavioral life cycle hypothesis to explain how FSC influences spending
adjustment willingness. Within the framework of the behavioral life cycle hypothesis, due to changes in FSC, the present and future income accounts
can merge or separate, this affects the adjustment of the willingness to adjust spending. However, because the model focuses on the flow of money
income accounts with different time labels, and consumer goods themselves do not generate money income, it cannot explain the effect of FSC on
real goods preference. (3) Based on the double-entry mental accounting theory, researchers analyzed how PSC reduction alleviates the sunk cost effect
via “psychological decoupling”. That is, the reduction of PSC will lead to the psychological decoupling of payment and consumption in the same
“transaction” account. The happiness of consumption is not diluted by past payments, thus reducing the sunk cost effect. However, some manifestations
of the effect of PSC on economic behavior do not involve such transactions. For example, the increase in PSC encourages people to prefer goods
associated with their past selves, but this consumption preference does not occur because the transaction has not been completed, because the consumer
has not invested in these consumer goods in the past. In this way, the psychological decoupling model seems to be only applicable to the analysis of
economic behaviors that have already incurred transaction costs.

Based on a comparative analysis of existing hypotheses and models and relevant research evidence, we constructed a joint benefits account
model (JBAM) to provide a more appropriate theoretical framework for future research. In the income sharing account model, SC will change
horizontally due to individual attributes or situational factors. An increase in SC will promote a shift from separation to consolidation of present and
future benefits accounts (affected by FSC), or present and past income accounts (affected by PSC). When benefits accounts are separated, individual
economic behavior primarily serves the present and focuses on the immediate benefits of the current account. Accordingly, when the benefits accounts
are merged, individuals pursue the comprehensive benefits of the current and past accounts. The combination or separation of benefits accounts directly
affects individual economic behavior.

The construction of the JBAM may provide a new perspective on the mechanisms by which SC influences psychological and behavioral
phenomena. First, few studies put FSC and PSC under the same framework to explain the psychological mechanism of such influence. This paper
provides a referable theoretical model for researchers to continue to explore the comprehensive impact of different time orientations of SC on other
psychological or behavioral phenomena. Second, the proposed model may be beneficial to the intervention study of sunk cost effect. The inclusion of
SC in the reasoning of the mechanism of sunk cost effect is not the first in the revenue-sharing account model, but to our knowledge, no other studies
have explained the sunk cost effect from the perspective of psychological account merger and separation. Given that many researchers have developed
SC manipulation and promotion schemes, these schemes, combined with our path analysis on the sunk cost effect of SC, may provide references for
corresponding intervention studies. To further enrich and develop the model, more targeted empirical studies need to be designed in the future to test
and develop the overall model.

Key words self-continuity, economic behavior, mental accounting, joint benefits account model



